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§1023.500

identification, and makes the names,
addresses, and account numbers of
those persons available to the Sec-
retary as directed by him. Where a per-
son is a non-resident alien, the broker
or dealer in securities shall also record
the person’s passport number or a de-
scription of some other government
document used to verify his identity.

(2) The 30-day period provided for in
paragraph (a)(1) of this section shall be
extended where the person opening the
account has applied for a taxpayer
identification or social security num-
ber on Form SS—4 or SS-5, until such
time as the person maintaining the ac-
count has had a reasonable opportunity
to secure such number and furnish it to
the broker or dealer.

(3) A taxpayer identification number
for a deposit or share account required
under paragraph (a)(1l) of this section
need not be secured in the following in-
stances:

(i) Accounts for public funds opened
by agencies and instrumentalities of
Federal, state, local, or foreign govern-
ments,

(ii) Accounts for aliens who are am-
bassadors, ministers, career diplomatic
or consular officers, or naval, military
or other attaches of foreign embassies,
and legations, and for the members of
their immediate families,

(iii) Accounts for aliens who are ac-
credited representatives to inter-
national organizations which are enti-
tled to enjoy privileges, exemptions,
and immunities as an international or-
ganization under the International Or-
ganizations Immunities Act of Decem-
ber 29, 1945 (22 U.S.C. 288), and for the
members of their immediate families,

(iv) Aliens temporarily residing in
the United States for a period not to
exceed 180 days,

(v) Aliens not engaged in a trade or
business in the United States who are
attending a recognized college or uni-
versity or any training program, super-
vised or conducted by any agency of
the Federal Government, and

(vi) Unincorporated subordinate
units of a tax exempt central organiza-
tion which are covered by a group ex-
emption letter.

(b) Every broker or dealer in securi-
ties shall, in addition, retain either the
original or a microfilm or other copy

31 CFR Ch. X (7-1-13 Edition)

or reproduction of each of the fol-
lowing:

(1) Each document granting signa-
ture or trading authority over each
customer’s account;

(2) Each record described in 17 CFR
240.17a-3(a)(1), (2), (3), (8), (6), (7), (8),
and (9);

(3) A record of each remittance or
transfer of funds, or of currency,
checks, other monetary instruments,
investment securities, or credit, of
more than $10,000 to a person, account,
or place, outside the United States;

(4) A record of each receipt of cur-
rency, other monetary instruments,
checks, or investment securities and of
each transfer of funds or credit, of
more than $10,000 received on any one
occasion directly and not through a do-
mestic financial institution, from any
person, account or place outside the
United States.

Subpart E—Special Information
Sharing Procedures To Deter
Money Laundering and Ter-
rorist Activity

§1023.500 General.

Brokers or dealers in securities are
subject to the special information shar-
ing procedures to deter money laun-
dering and terrorist activity require-
ments set forth and cross referenced in
this subpart. Brokers or dealers in se-
curities should also refer to subpart E
of part 1010 of this chapter for special
information sharing procedures to
deter money laundering and terrorist
activity contained in that subpart
which apply to brokers or dealers in se-
curities.

§1023.520 Special information sharing
procedures to deter money laun-
dering and terrorist activity for
brokers or dealers in securities.

(a) Refer to §1010.520 of this chapter.
(b) [Reserved]

§1023.530 [Reserved]

§1023.540 Voluntary information shar-
ing among financial institutions.
(a) Refer to §1010.540 of this chapter.
(b) [Reserved]
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